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SECTION A

Answer ALL the questions in this section.

5 State three reasons that make it difficult to satisfv all human wants. {3 marks)
F 2 Otline four factors that may lead to an increase in the supply of a commaodity in the
market, (4 marks)
3. List four factors of production and their respective rewards. {4 marks)
4. State two types of costs that may be incurred during production. (2 marks)
3. Stale four functions of money in an economy. {4 marks)
b, ﬂu'l[irllc three causes of unequal distribution of income among individuals in a country,
{3 marks)
7. State four sources of government revenue. {4 marks)
K. List two ways in which products may be differentiated in a monopelistic competition
market structure. {2 marks)
9. Outhine three measures that the government may take (o reduce population growth rate
in & country. {3 marks)
10. Identity three indicators of underemplovment in an economy. {3 marks)
SECTION B
Answer FOUR guestions from this section
}1. ia) Explain six factors that a manufacturer may consider when selecting a suntable
location for & factory, (9 murks)
k) Outline four features of land as a factor of production, (8 marks)
12. (&) Fxplain four disadvantages of monopoly busingsses in a country. (8 marks)
{b) Outline six uses of national inceme statistics in a country. (9 marks)
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The amount of money held by individuals for precautionary motive 1s determined

by certain factors. Explain four such factors. (8 marks)
(b} Explain six reasons thal make it necessary for a government to carry out
development planming. 9 marks)
4. fa) Highlight four principles that should guide public expenditure in a country.
(¥ marks)
(b} Country £ has been experiencing a high rate of unemplovment for the last few vears.
Explain six measures that the government may take (0 solve this problem, (% marks)
15, (a) Explain four factors that may lead to an inward shift in the demand curve. {8 marks)
(b} Explun six barriers (o international trade. {9 marks)
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