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SECTION A (32 marks)
Answer ALL the questions in this section in the spaves provided

State four femtures of commencial production.
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i State four benclits of buyving paods from olhier countrics {4 marks)
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5 Uiutline three fctors that may lmit the wse ol chegues as means of Ry el (% rrurk s
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0 Slate three types of indirect taxes. (4 marks)
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Chitline four characteristics of a good development pla. {4 marks)
(il
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v}

state three forms of an abnormal demand curve, (3 marks)

Giive two features of entreprencur as a factor of production. (2 murks}
{i)

{11)

State three factors that may make human wants unlimited. {2 marks)
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SECTION B (68 murks)
Anvwer any FOUR guestions fropt this section
I fan With the sid of a diagram explain the etfect of an ircrease in supply without subsequent
nerease in demand in the market. (% raarks)

ik Deseribe Tour measures that a country may lake o mcrease export trade.
(8 morks)

12, fa) Highlight six types ol costs that o firm may incur in the process of production.
(9 marks)

(b}  Explain feur limitations of commaodity money.
{8 marks)

3. (a) Explain four principles of faxation system.
(% marks)

(b)  Outline six cconomic charactenstios of the less developed countries.
{9 marks)

14. ()  Highlight six benefits that a firm would get i is Jocated where the other firms already
exist. (9 marks)

iby  Owutline four conditions that are necessary for the law of dimanishing marginal utility to
operaie (8 marks)

I5., (al Explaan four functions of o budpet in an econgmny.
(8 marks)

(hy  Outline six charactenstics ol monopolistic competition market structure.
{9 marks}
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